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(BEU: FhreEEIT)

2404 24Q3

=FEWA 1,391 1,150 +21.0% 4,612 2,686 +71.7%
=xFF 390 367 +6.4% 1,484 793 +87.0%
EF= 28.1% 31.9% -3.9ppt 32.2% 29.5% +2.7ppt
=XEH 172 175 -1.6% 630 402 +56.6%
=FEA?® 218 192 +13.7% 854 391 +118.4%
EEHAX 15.7% 16.7% -1.0ppt 18.5% 14.6% +4.0ppt
=SFEIMIA KT H 75 21 +266.7% 150 141 +6.5%
FEEYRATIE T VAR 261 171 +52.6% 847 448 +89.0%
AhEs = 18.8% 14.9% +3.9ppt 18.4% 16.7% +1.7ppt
HASE R (EH ST 3.49 2.29 +52.4% 11.36 6.17 +84.1%
B ZHEIEEZE(EW) 56.1 30.1 +86.4%
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'EE FE_ % I‘ISZ 4,612
B . iaHEST
2,686

2,031 2,104
1,720

2020FY 2021FY 2022FY 2023FY 2024FY

FEEF

1,484

793

547 595 °75

2020FY 2021FY 2022FY 2023FY 2024FY

FEEFMz= - FT

854847

39148
335330 304,71 323339 I

2020FY  2021FY  2022FY  2023FY  2024FY
2XxMm mREFER
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Sales Revenue 2024

46.1%

~

YoY Increase in Sales

+ 71,75

Gross Margin 2024

32.2%

~

YoY Increase in Margin

+2.7ppt

Net Income 2024

8 5
=]
] 100N

~

YoY Increase in Income

+89.0
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FEl FEFREMR

B HAMERT 1,170 1,150 ~ 5 ﬁjz F
g70 901 Sales Revenue 2024Q4 YoY Increase in Sales NN \

13.9: &% 59.9%/

587 573 655

23Q1 23Q2 2303 2304 24Q1 24Q2 24Q3 2404

FEH

404 390

367
269 322 Gross Margin 2024Q4 YoY Increase in Margin

ARy -2 .8ppt

~

188 160 177

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 24Q4

FaxMz= - FA

~

Net Income 2024Q4 YoY Increase in Income
24%26

195189 19%_71
e o O |] Nl + 96.5
u \ Y,

23Q1 23Q2 23Q3 2304 24Q1 24Q2 24Q3 24Q4
S¥AE @ BH
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4,612
19.2% 18.4%
% 16.7%
2,686
2,031 2,104
1,720
1,484
793 347

547 595 675
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U e
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S & 8 IREIRIE

B : Mia®oc

11.36
AFTBEE
cg O 5.50
3.00
1.98
2022 2023 2024 2022 2023 2024
g FEE ROE & ROA
840 14.7%
70.1
61.7
9.7%
9.0% 11.2%
(o)
2 8% 8.4%
2022 2023 2024 2022 2023 2024
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RAIN Alliance Research, number of RAIN Tag ICs Shipped

2016:

10 billion+

Units (milions)

© ARIZON ALL RIGHTS RESERVED

2020:
20 billion+

140,000

120,000

100,000

80,000

60,000

40,000

20,000

0

2019

28.4 billion+

2021: 2022:

34.5 billion+

Global RAIN RFID Tag IC Forecast
(2023 Base Year)

2023-2028 CAGRs
Units: 20.4%
Revenues: 14.9%

2020

2021 2022 2023 2024 2025 2026 2027

mmm Units (M) e=Revenues (USD, M)

Source: RAIN Alliance

2023:

2028

44.8 billion+

$1,400

$1,200

$1,000

$800

$600

$400

$200

SRR

2024:

52.8 billion+

LSD. Millions

22%

Tag shipment growth forecast for
RAIN tags/labels

>100B

Tag chips shipped in 2028

>S1B

Revenues
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Tags Numbers - million

EEHANESHEEFEHRLES
100,000 The estimated TAM for tagging clothing is 80

billion units a year. By 2028, 60 billion tags will
be used annually, adoption rate 75%.

80,000

60,000

40,000

65%

20,000 1E%

68%

2021 2022 2023 2024 2025 2026

B Retail apparel and footwear
Assets, parts, logistics containers B Medical/health care
Others

Source: IDTechEx, RFID Forecasts, Players and Opportunities 2023-2033

© ARIZON ALL RIGHTS RESERVED

62%

2027

B Retail-other (inc. anti counterfeiting)

2028
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The Future of RFID: Retail, Integration, and Innovation

Carol Tom, UPS’s CEO, stated “RFID tagging, which started as a productivity initiative
for us has turned into an inventory management opportunity and benefit for our
upstream customers.” “We onboarded 15 retailers that love the RFID capabilities
because they have increased visibility into what’s hitting their docks.” UPS generated
USS3.3 billion revenue in Digital Access Program (DAP), 17% increase Yoy,
representing UPS is moving from scanning network to a sensing network through
Smart package, Smart facility, RFID initiative.

Amazon Just Walk Out in Nov 2024 launched
new RFID lanes that enable retailers to add RFID-
checkout capabilities to any retail space in as little
as a day.

RFIDEZE
R R ENHEE

Qualcomm stated that it is integrating RAIN RFID into its mobile
chipsets, enabling interaction with RFID-tagged products.

Impinj’s Matt Branda noted that adoption is progressing rapidly

despite challenges, while RAIN Alliance’s Aileen Ryan said
initial rollouts will target enterprise devices, with consumer
adoption to follow.

Zebra’s 16th Annual Global Shopper Study released in October 2023 revealed that
a whopping 61% of retailers plan on using RFID by 2026; Zebra’s 17th study in
November 2024 found 78% of retailers under pressure to reduce theft, with 42%
planning to adopt RFID within three years. Also, nearly six in 10 retail decision-
makers in Europe plan to use RFID tags and sensors in the next five years.

Sam's Club's Al Exit technology combines RFID features with computer vision, allowing 1 2 3
shoppers to exit the store without needing a receipt check by employees. Walmart's e o m—
management stated, "With tech-enabled convenience prevalent both inside the club ﬂ - ' """""""" L —
=) M [
through Scan & Go and Just Go exit towers, as well as via e-commerce, we are deploying W S :-‘ | ’
digital solutions to differentiate ourselves in the warehouse club channel." —— . ||

Source:
(1) UPS 24Q4 earning call (4) RAIN Alliance news: RFID and Chipset Companies Aim for RAIN-based Handsets

(2) Create frictionless retail experiences with Just Walk Out RFID lanes; (5) RFID Journal: Retailers Plan to Increase Al, RFID Investments: Zebra Study

(3) Walmart FY25Q4 earning call

© ARIZON ALL RIGHTS RESERVED
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https://aws.amazon.com/tw/blogs/industries/create-frictionless-retail-experiences-with-just-walk-out-rfid-lanes/
https://therainalliance.org/rfid-and-chipset-companies-aim-for-rain-based-handsets/
https://www.rfidjournal.com/news/retailers-plan-to-increase-ai-rfid-investments-zebra-study/222374/

HITEXRDERES

§I5— : HiERERER A (A9 C00) 160.7397
§R5 — : PRIERESER K (A9 CO0) 3,827.7736
M EERRIB = WS — + BERS . (230 CO.) 3,088.5133
BEREHRAEE 14849
BMEKERSS
UBLEARERBRBNRRETR - HEERIE R ERIEEEER

T(}E%iﬁﬁmﬂfifﬁﬁFEAT
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